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dundancy of expression and needless repetition, for Mr. Carter's 
work is of signal interest to all students of the development of 
combinations, especially so with reference to the movement in 
England. 

The Story of Trusts is a short, popular account of the develop- 
ment of the trust movement in the United States, Germany, and 
England, with chapters on the relation of the trusts and the tariff, 
and on the causes of the unpopularity of the trusts. The state- 
ment in the introduction that "the story of trusts is complete in 
itself" can hardly be taken seriously. The book is written with- 
out prejudice, but it does not bear the marks of a thorough work. 
For example in the chapter on the Standard Oil Company, refer- 
ence is made only to the books by Miss Tarbell and Mr. Montague. 
Why the researches of the Bureau of Corporations and the mass 
of evidence taken in the recent government suit should have been 
neglected, is not clear. 

O. W: Knauth. 

Princeton University. 

La Concentration Capitaliste en France. By Compere-Morel. 

Les Documents du Socialisme, XI. (Paris: Marcel Riviere 

et Cie. 1913. Pp. 46. 0.75 fr.) 
The first section of this little work, "La Puissance de Capital" 
is a brief declaration to the effect that the socialistic doctrine is 
entirely in accord with an economic tendency- — a tendency toward 
an increasing concentration in industry, in commerce, in agricul- 
ture, and in finance. To prove this increasing concentration, at 
least so far as France is concerned, four sections are then devoted 
to summarizing the statistical evidence of it, one section being 
given to each of the four classes of activity mentioned. The fig- 
ures of industry are tabulated upon a similar basis and show 
results in regard to concentration similar to the figures in the 
United States census of manufactures of 1905. In the next section 
a table shows that the larger commercial establishments (size being 
estimated by the number of workers employed) are increasing at 
a relatively more rapid rate than the smaller ones. On the other 
hand, in the case of agriculture, the figures, based upon the num- 
ber of persons employed per farm, fail to show concentration to 
be on the increase ; they show that there has been a pronounced 
increase in the number of farms or establishments employing a 
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few persons and an almost equally pronounced decrease in the 
number employing relatively many persons. Admitting the failure 
of these figures to prove his point, the author resorts to the figures 
of proprietorship. By this method he is able to show an absolute 
decrease in proprietorships under 10 hectares of from 4,852,963, in 
1892, to 4,611,564, in 1908. 

In the same sixteen years, farms of 10 hectares or more in- 
creased from 849,789 to 893,900. An analysis of these figures 
and also others, however, shows the following percentages: 

Size of Farm Increase or Decrease 

Per cent 

Under I hectare — 6.6 

1-10 hectares — 3.5 

10-40 hectares + 4.0 

40-100 hectares +12.0 

Over 100 hectares — 11+ 

It appears, therefore, that the argument for increasing con- 
centration in the last sixteen years is not a strong one since the 
two increases may be due as well to the decline in farms of over 
100 hectares as to the decrease in farms of under 10 hectares. 

An attempt is made to prove concentration in money fortunes 
in France by dividing inheritances into thirteen classes according 
to size, and tabulating the number of inheritances in each class 
together with their totals, for each year from 1903 to 1911. 
Aside from the fact that the period is too short to form an ade- 
quate judgment, the absolute figures are like all absolute figures, 
worth but little statistically. Only by showing the average de- 
clines and increases could statistical proof of the concentration of 
wealth be adduced. No such averages have been made. In con- 
clusion, therefore, I think it may be said that the author has 
clearly failed to prove increasing concentration in France except 
in industrial and commercial enterprises. 

William S. Stevens. 

Columbia University. 
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